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Over
$3 Million
Settlement:
BREACH OF CONTRACT

      ark Vasa is a true American success story. An electrical engineer from 

Mumbai, India, Mr. Vasa immigrated to the United States in 1967, contin-

ued his education, and became a U.S. citizen.

In 1983, he bought a majority interest in Pacific Decision Sciences Corp., 

a small California software company nearing bankruptcy. With decades 

of hard work and determination, Mr. Vasa, as President and CEO, turned 

PDSC into a company with $10 million in annual revenue, over $3 million in 

annual profits and 75 employees worldwide.

Mr. Vasa decided that to enable PDSC to grow at a faster pace and expand 

business globally, it needed to team up with a larger company. A Texas in-

vestment banking firm specializing in mergers and acquisitions was hired to 

find a merger partner. Many companies were interested in acquiring PDSC.

In October 2000, PDSC entered into a merger agreement with Applied 

Digital Solutions, a Florida-based information technology corporation. ADS 

had acquired about fifty other companies in the preceding four years, often 

using its publicly-traded common stock to pay part of the acquisition price.

The merger agreement provided for ADS to acquire PDSC in exchange for ADS 

common stock, split among Mr. Vasa and the other PDSC shareholders. The 

agreement required ADS to register these shares with the Securities and Ex-

change Commission, which would allow the stock to be sold in the open market.

ADS did not comply with its contractual obligations to use 

its best efforts to effect the registration as expeditiously 

as possible. The delay in effecting the registration resulted 

in substantial losses to Mr. Vasa, as the share price plum-

meted in the interim.

Mr. Vasa hired Paul Traina of Engstom, Lipscomb, and Lack 

in Los Angeles to pursue his breach of contract action. 

Since the contract called for litigation to be undertaken in 

Palm Beach County, Mr. Traina sought the assistance of 

SDSBS attorneys Jack Scarola and Pat Quinlan. Working 

together on both coasts, this team of litigators was within 

two weeks of trial when they settled the case at mediation 

for over $3 million. In addition, Mr. Vasa has been autho-

rized to operate a new business venture as an affiliate of 

Applied Digital Solutions. n

Harry Shevin 

served as a panel-

ist on two sessions 

of the Palm Beach County Bench 

Bar Conference held on Oct. 12th. 

One session addressed the issues 

of Personal Injury. The other session 

addressed Trial Advocacy. In No-

vember, Mr. Shevin moderated and 

gave a presentation for the Palm 

Beach County Justice Association’s 

conference on SCOPE (Strategies 

for Cross-Examining Opposing 

Professional Examiners). n

Software Entrepreneur 
Settles Breach of 
Contract Suit Against 
Tech Company
The delay in effecting the registration 
resulted in substantial losses to Mr. Vasa.

Greg Barnhart 

spoke at the 

Florida Justice 

Association’s fall convention held 

Nov. 2nd in Orlando. His subject 

for the General Session was 

Advanced Trial Skills, including 

strategies that win and strate-

gies that lose. n

Speaking 
Events

H
Chris Searcy 

spoke on “Ed-

wards vs. Lee 

Memorial Hospital Verdict” at 

the Florida Trial Practice Seminar 

XII, held Oct. 21st. The seminar, 

hosted by attorneys Fred Weis-

man and Sidney M. Cornrich of 

Cleveland, Ohio, was held in 

Palm Beach Gardens, Florida. n




